TTT: Explanation for the difference in the financial statement of Q.I of 2020 year on year
On 20 Apr 2020, Tay Ninh Tourist - Trading Joint Stock Company explained the difference in the financial statement of the 1st quarter of 2020 year on year:

1. Explanation No. 58/ DLTM dated 20 Apr 2020 on the difference in the financial statement of Q.I of 2020 year on year
Profit after tax of the 1st quarter of 2020 of the Company decreased year on year, specifically:

Main financial targets:

	No.
	Targets
	The 1st quarter of 2020
	The 1st quarter of 2019
	Increase (+) or decrease (-)
	Rate of increase or decrease (%)

	1
	Total revenue
	28,621,488,811
	67,431,326,283
	- 38,809,837,472
	- 57.55

	2
	Total expenses
	17,851,553,027
	54,190,415,564
	- 36,338,862,537
	- 67.06

	3
	Profit before tax
	10,769,935,784
	13,240,910,719
	- 2,470,974,935
	- 18.66

	4
	Profit after tax
	8,589,428,627
	10,578,210,232
	- 1,988,781,605
	- 18.80


According to above table, profit after tax of the 1st quarter of 2020 was VND 8,589,428,627, decreasing by 18.80% year on year, equivalent to a decrease of VND 1,988,781,605, because the Company reduced the market share of beer and soft drinks, causing revenue and cost of supply of goods, beer and soft drinks to decrease. Moreover, revenue from passenger transportation via trams decreased significantly, so profit after tax decreased accordingly.
2. Explanation No. 57/ DLTM dated 20 Apr 2020 on the difference in the consolidated financial statement of the 1st quarter of 2020 year on year

Consolidated profit after tax of the 1st quarter of 2020 of Tay Ninh Tourist - Trading Joint Stock Company decreased year on year, specifically:

Main financial targets:

	No.
	Targets
	The 1st quarter of 2020
	The 1st quarter of 2019
	Increase (+) or decrease (-)
	Rate of increase or decrease (%)

	1
	Total revenue
	65,005,334,085
	178,202,964,912
	- 113,197,630,827
	- 63.52

	2
	Total expenses
	39,631,482,920
	90,047,488,410
	- 50,416,005,490
	- 55.99

	3
	Profit before tax
	25,373,851,165
	88,155,476,502
	- 62,781,625,337
	- 71.22

	4
	Profit after tax
	20,265,757,666
	70,369,338,860
	- 50,103,581,194
	- 71.20


According to above table, profit after tax of the 1st quarter of 2020 was VND 20,265,757,666, decreasing by 71.20% year on year, equivalent to an increase of VND 50,103,581,194 because of the following reason:

· Tay Ninh Cable Car Tour Joint Stock Company (the subsidiary) reduced number of passengers using cable car and alpine coaster services, so revenue and profit after tax decreased.
